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Desaceleracion
economica con riesgos
latentes

* Nueva normalidad
* Lavida post pandemia

e Politica econdmica
* Reversion monetaria
* Menor austeridad fiscal

* Riesgos
1. Inflacion persistente por
restricciones en la oferta
2. Reversidn monetaria
acelerada
3. Tension geopolitica
4. Crisis energética en Europa

5. Desaceleracion en China
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Rendimiento acumulado promedio YTD
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Desempeno del afno en curso

*En lo que va de 2022, a excepcion de las materias primas y los bienes raices, las clases de activos de nuestra muestra han
presentado un rendimientos negativos (menores a -11%) y mayor volatilidad.

*La semana anterior, los activos de riesgo se vieron afectados por los anuncios de diferentes medidas monetarias inesperadas,
mayor temor a una recesidn econdmica global y por las tensiones geopoliticas.

*El aumento sorpresa de 100 pb en la tasa de Suecia, el movimiento del BOJ para fortalecer al YEN, el nuevo programa

cuantitativo de Inglaterra y miembros del FOMC indicando mayor restriccion monetaria hacia 2023 fueron los principales
catalizadores.

|__market _|R_Semanal|R Mensual |R_Acum|R_Acum_ann|Vol_ann|Sesgo|Kurtosis|Semidesviacion |P_VaR_5% | MAX_DD|Sharpe |RetVaR|RoMaD

MP  1.51% -0.87% 12.23% 17.66% 43.8% -0.11 7.09 30.5% 59.4% 32.1% 0.07 0.55 0.51
Bienes_raices  -1.90% -0.28% 0.25% 0.68% 25.7% 0.02  5.28 16.6% 39.6% 16.2% 0.08 0.17 0.40
RF  -0.40% -0.52%  -11.42%  -14.30% 12.8% -0.37 8.12 8.4% 21.6% 13.6% -1.02 -0.57 -0.94

Divisas  -0.03% 0.42%  -11.86%  -14.86% 11.8% 019 4.10 7.2% 19.6% 17.7% -1.41 -0.81 -0.79

RV  -1.63% -1.56%  -27.53%  -33.19% 34.2% -0.04 4.75 21.6% 56.3% 324% -1.04 -0.57 -1.04

Tech -2.52% -1.55%  -35.77%  -42.76% 38.8% 0.02 4.61 23.9% 64.9% 37.0% -1.20 -0.69 -1.22

Crypto  -0.75% -0.57%  -57.28%  -66.19% 86.2% -0.19 7.79 63.4% 139.5% 66.9% -0.80 -0.39 -1.02
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’ — RF_average --=- RE_average "
-=2+ RV_average —-= Divisas_average |
------- MP_average ---= Tech_average li
2500% { o
A
2000% 'i }‘ﬂ
(o] oy
A
WL |
: : i
1500% ,"vdg‘ T
PRR 3!
AN
1000% ,;N——.li;—--——
K Ty
A l‘ ] “ﬂi\
500% _ _ . _fs."’ﬁ / / \ o
P e N
L Nesrgy |t ™
W e L ™ g y
R {
0% oo reesmia Rt A S S top T 1 ...... ’ = ’ S
\_
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Periodo: 2012-12 - 2022-09-30

VS-WM ?




Desempeno de Largo Plazo

|__market _|R Semanal|R Mensual| R_Acum |R Acum_ann|Vol_ann|Sesgo|Kurtosis|Semidesviacion |P_VaR 5%|MAX_DD|Sharpe |RetVaR|RoMaD,

Crypto  -0.75% -0.57%  4610.24% 36.03% 137.2% 4.61 89.20 70.8% -562.4%  89.8% 056 -3.15 091

Tech -2.37% -1.44%  1029.49% 20.72% 33.4% 0.67 10.22 21.9% 43.7% 40.4%  0.39 0.47 0.34

RV -1.46% -1.44% 549.56% 14.74% 30.8% 0.61 10.53 20.4% 38.8% 38.1% 030 0.37 0.27

MP  1.51% -0.87% 92.48% 5.17% 54.7% -3.84 124.43 56.5% -410.6%  59.7% 030 0.36 0.24
Bienes_raices -1.30% -0.17% 78.64% 5.49% 243% 0.24 12.12 17.2% 33.3% 33.2% 0.20 0.25 0.17
RF  -0.38% -0.43% 49.46% 3.70% 13.1% 0.19 17.20 8.8% 16.7% 225% 010 0.14 0.08

Divisas  -0.03% 0.42% 11.86% 0.78% 14.1% 0.88 948 8.4% 17.9% 30.5% -0.18 -0.08 -0.07




Volatllldad de 21 dias anualizada
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Principales Benchmarks



Rendimiento Acumulado (Aho en curso)
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Rendimientos ' Semanal 7 Del mes Del afio

Comparativo de
Rendimientos

Cetes28

UDI

USD_MXN
DXY

IPC

ACWI
Nasdag_Comp
S&P500

DJIA

0.18%
0.18%
-0.35%
-0.95%
-1.69%
-2.48%
-2.69%
-2.91%
-2.92%

0.76%
0.72%
-0.02%
3.15%
-0.65%
-0.39%
-10.50%
-0.34%
-8.84%

5.68%
592%
-1.83%
17.19%
-16.23%
-26.42%
-32.40%
-24.77%
-20.95%

1Y

7.08%

8.77%
-2.28%
18.96%
-13.15%
-22.11%
-26.81%
-16.76%
-15.12%

3Y
19.30%
10.67%
1.81%
12.82%
3.76%
553%
32.21%
20.45%
6.72%

5Y
40.28%
29.43%
10.65%
20.46%
-11.36%
13.09%
62.807%
42.32%
28.21%

72.50%
56.73%
56.12%
40.26%
9.38%
66.70%
239.37%
148.89%
113.78%

30-09-2022
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Riesgo y
rendimiento

Nasdaqg_Comp
S&P500

DJIA

ACWI

Cetes28

UDI

USD_MXN
DXY

IPC

del

Rendimiento Rendimiento Volatilidad

del periodo
200.27%
180.77%
131.71%
81.08%
78.26%
60.34%
46.79%
40.84%
19.37%

Risk and Return

2012-01-04

anualizado

13.39%
0.82%
7.93%
5.54%
5.39%
4.38%
355%
3.16%
1.62%

anualizda

10.62%
16.77%
16.68%
16.39%
0.25%
0.46%
11.62%
6.56%
15.01%

al  30-09-2022

P_VaR_5% H_CVaR_5% MAX_DD Sharpe RetVaR RoMaD

30.85%
24.05%
21.77%
25.75%
-0.10%
0.23%
13.62%
10.26%
24.877%

48.08%
41.49%
40.44%
40.10%
-0.06%
0.68%
23.65%
14.18%
34.75%

34.14%
33.92%
37.09%
3353%
0.00%
1.47%
22.39%
14.23%
36.26%

0.683
0.586
0475
0.338
21.292
9.553
0.305
0.481
0.108

0.506
0.474
0.434
0.271
-56.428
19.456
0.312
0.329
0.112

0.392
0.290
0.214
0.165

2.975
0.158
0.222

0.045




Entorno Monetario
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Presiones inflacionarias

US - Salarios por hora promedio, cambio anual
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US - Inflacién CPI
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US - Inflacidn

index | _CPI_|Core _CPI|5Y_MA _CPI

En septiembre, se dio a conocer que la inflacidon de 2022-08 8.25 6.32 3.29
agosto fue marginalmente mayor a lo esperado, mean 2.40 2.16 2.17
manteniéndose por arriba del 8%. Este movimiento std 1.82 0.99 0.59
generd un ajuste en los activos de riesgo, mientras que min -1.96 0.60 1.30
las expectativas de restriccion monetaria se agudizaron 25% 1.41 1.71 1.67
generando un aumento en las tasas de interés y el 50% 2.05 2.03 2.13
ascenso del del dolar (DXY). 75% 3.07 2.27 2.67

max 9.00 6.44 3.29



US - Inflacion PCE

— PCE -—==§Y MA PCE
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US
Inflacion PCE
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FED-FRED, 2002-10-01 - 2022-08 VS-WM
index | PCE |Core PCE|5Y_MA_PCE|
2022-08 6.25 491 2.74
mean 2.07 1.93 1.92
std 1.42 0.86 0.52
min -1.47 0.63 1.17
25% 1.39 1.51 1.45
50% 1.88 1.75 1.88
75% 2.68 2.09 2.41
max 6.98 5.42 2.79




US - Inflacién PPI
—— PPl | === 5Y_MA_PPI
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2022-08 15.29
mean 3.70
std 7.16
min -16.06
25% -0.25
50% 4.15
75% 7.04
max 22.69
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US - Expectativas de inflacion
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MeéxIco




MX - Inflaciéon Anual INPC
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MX - Inflacion Anual INPC
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Meéxico - Inflacion

La inflacidn en agosto tuvo un nuevo aumento que
muestra que la persistencia en el encarecimiento de |la
vida en México.

index | _inpc_linpc_sub| inpc_no sub
2022-08 8.70 8.05 10.65
mean 4.36 3.78 6.20
std 1.52 1.21 3.32
min 2.13 2.30 -1.96
25% 3.20 2.96 3.46
50% 4.07 3.63 6.60
75% 5.03 4.13 8.54
max 8.70 8.05 12.62



Sector Laboral




US - Nomina No Agricola
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La creacion de empleo continta en ascenso en
busca de retomar la tendencia previa a la pandemia.




U S US - Némina no agricola - cambio mensual

700 | | | —— NFPR=MA 10Y | mmm US_Private_Service-Providing
Fue rza Ia bo ral Ee mm US te_Goods-Producing mmm US_Government_Payroll
=
<
‘2, 500 s =
s { =g
* El ndmero de empleos nuevos por B 400 == |
mes sigue normalizandose en 8 .
direccién a su promedio de 10 afios. ©1300 B
2
& 200
=
(@]
P 100

s -.l.—l..-..-

A P S S v N g N & S\ Ny
S L

FED-FRED, 2021-09 - 2022-08 VS-WM




US

US Unemployment rate

—— | US_Unemployment_rate === avg_UR
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* Lasa tasa de desempleo empieza a &
estabilizarse en niveles que pueden %I
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US - Fuerza laboral y tasa de participacion
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US - Entorno de inflacion US - Entorno de inflacién
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US - Entorno de inflacion

US_Average_Hourly _ . . |Personal_Sa . . . .
. PCE_inflation| PPIL_inflation [ CPl_inflation
Earnings_YTY ving_Rate

2022-08-01 5.20 6.25 3.50 15.29 8.25
mean 3.12 1.96 8.56 2.72 2.30

std 1.25 1.62 4.32 8.08 2.07

min 0.63 0.08 3.00 -8.38 -0.23

25% 2.23 1.17 6.90 -1.95 1.22

50% 2.65 1.55 7.40 0.80 1.76

75% 3.46 1.97 8.75 4.40 2.32

max 8.03 6.98 33.80 22.69 9.00




Tasas de politica
monetaria




MX,US: Tasas de pqlitica monetaria
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* Enseptiembre, el FED y Banxico elevaron sus respectivas tasas de referencia en 75 pb, mostrando un sesgo mas
restrictivo dentro de las expectativas.




Tasas de politica monetaria

* La FED elevd nuevamente las tasas de interés en

55585, alcanzando un rango de referencia de 3.25% a banxico_t |fed_target|spread_
o arget_rate
* Se actualizaron las expectativas macroecondmicas 10
mostrando un panorama mas restrictivo de lo que se 2022-10-01 9.25 3.25 6.00
esperaba para 2023. mean 5.29 0.83 4.46
std 1.84 0.79 1.19
* Esperamos que Banxico seguira ajustando las tasas :
de interés en paralelo al FED éurante lo que resta de min  3.00 0.25 2.50
2022. 25%  3.75 0.25 3.25
50% 4.50 0.25 4.25

* Para el 1T23, |la expectativa indica que las tasas de
politica monetaria se ubicaran entre 4.50% y 4.75% 75% 7.00 1.50 5.75
en EUA y entre 10.75% y 11.00% en México. max 9.25 3.25 6.75
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Central Banks
Balances

CB_Total_Assets_$USD
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FED, BOJ, ECB
Assets

* Lareduccion de los balances de
activos de los bancos centrales esta en
marcha (Quantitative Tightening) y
acelerandose.

* El septiembre , la agregacion total de
los balances muestra una reduccion de
casi 10% en el comparativo anual.

* Las reducciones de liquidez que
implican estas operaciones podrian
seguir impactando negativamente a los
activos de riesgo.

annual %

FED-FRED, 2002-12 - 2022-09

CB_Total Assets YTY
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Interes Rates



US



US Treasury - Curvas de rendimientos
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US - Curvas de rendimientos

| _index | 2022-08-29

1Mo 2.45 2.27 2.22 0.73 0.06 0.05 1.02 0.12
3 Mo 2.97 2.82 2.62 1.16 0.43 0.07 1.08 0.12
6 Mo 3.32 3.23 3.06 1.64 0.76 0.06 1.16 0.15
1Yr 3.43 3.32 3.21 2.16 1.17 0.09 1.24 0.2
2Yr 3.42 3.32 3.25 2.78 1.61 0.25 1.36 0.31
3Yr 3.45 3.36 3.25 2.95 1.82 0.47 1.53 0.42
5Yr 3.27 3.17 3.18 3.06 1.96 0.84 1.84 0.83
7Yr 3.21 3.12 3.16 3.13 2.03 1.13 2.1 1.28
10 Yr 3.12 3.03 3.09 3.12 2.05 1.36 2.29 1.83
20Yr 3.5 3.48 3.53 3.43 2.42 1.92 2.63 2.57

30Yr 3.25 3.24 3.27 3.23 2.37 2.03 2.86 2.96




US Treasury - Cambios en la curva
1 Mo '
3 Mo
6 Mo
1Yr
2Yr

5Yr
7Yr
10 Yr
20 Yr
30Yr

w
o

* La semana anterior, la curva de

YT
<
treasuries presento ligero Pl | |
empinamiento debido a las presiones a5 . |
observadas en la parte larga de la O |
curva gque se dieron por el aumento '
de la incertidumbre. 05 | II‘IN ‘II ‘I
00 e e T | — II |I ................. IIIII .............................................................................

N N N N Q & &
©7 ©7 ©7 ©7 ©7 ©7 o7
imeframe
US Treasury Department, 2022-09-30 VS-WM




US - Cambios en la curva
" index_|vs_1W|vs_IM]vs_3MJvs_6Mlvs_1Yvs 5Y |vs 10V

1Mo 012 034 151 255 272 149 2.68
3Mo 0.09 036 15 274 327 226 3.22
6Mo 007 06 136 284 386 272 3.77
1Yr -0.1 055 09 236 39 272 3.87
2Yr 002 076 077 1.87 391 275 3.95
3yr 004 078 065 1.7 369 263 3.89
5yr 01 076 045 151 3.04 214 3.33
7Yr 012 072 037 141 263 181 274
10Yr 0.14 068 034 135 228 15 1.95
20Yr 021 053 036 134 204 145 1.4
30Yr 0.18 047 034 119 17 092 07
10y-3m_sprd 0.05 0.32 -1.16 -1.39 -0.99 -0.76 -1.27
2y-3m_sprd -0.07 04 -0.73 -0.87 0.64 049 073



US Treasury - Tasas historicas

35 | 40 - N
— 3Mo —-- 5y MA ' — 6Mo —-- 5y MA 4 Yr 5y-M
30 35
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US Treasury Department, 2012-10-01 - 2022-10-03 VS-WM




US - Tasas historicas (10 anos)
index | 2022-10-03| mean| st | min| 25%| 50% | 75% | max

1 Mo 2.87 0.64 0.82 0.00 0.04 0.13 1.18 2.87
3 Mo 3.46 0.70 0.87 0.00 0.05 0.19 1.34 3.46
6 Mo 3.97 0.80 0.92 0.02 0.08 0.35 1.54 3.9/
1Yr 4.01 0.90 0.94 0.04 0.13 0.47 1.58 4.17
2Yr 4.12 1.08 0.91 0.09 0.33 0.72 1.61 4.30
3Yr 4.12 1.26 0.85 0.10 0.62 1.00 1.67 4.39
5Yr 3.9 1.59 0.75 0.19 1.13 1.58 1.92 4.21
7Yr 3.79 1.87 0.68 0.36 1.40 1.95 2.26 4.14
10 Yr 3.67 2.10 0.64 0.52 1.70 2.18 2.60 3.97
20 Yr 4 2.52 0.62 0.87 2.14 2.60 2.94 4.15
30 Yr 3.73 2.73 0.61 0.99 2.30 2.88 3.10 3.96,



US Treasury - Mapa de correlacion de largo plazo
2012-10-01 to 2022-10-03
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US Treasury - Grafico de dispersion de largo plazo
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US Treasury - Mapa de correlacion de corto plazo
2021-10-01 to 2022-10-03
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US Treasury - Grafico de dispersion de corto plazo
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UST _ US Treasury - Diferencial 10y-2y

— 10y-2y_sprd --=- by MA

Diferencial 10y-2y

————,
i - -
-
-
b 0

* Ladisminucion del diferencial 10y-
2y, denota la dinamica bear
Flatenner que se ha observado en
2022 asi como las expectativas
recesivas que incorpora el mercado.

%

US Treasury Department, 2012-10-01 - 2022-10-03 VS-WM




US - Diferenciales High Yield y EM
& == US_HY Spread | ~  «we HY_avg
~== US_EM|HY_ Spread

¥
-+ EM_HY avg [
8
U S =

Diferencial HY
v EM

%
(@)

............ S —
3
2
X D X2 N\ X\ R N Q> Q> a} q°
I M N T . O SO .
US Treasury Department, 2012-10-01 - 2022-09-30




US -
Tasas reales

US - Rendimientos indexados a la inflacion (vencimiento constante)

—— US_10y [Inflation_Indx ~ =+4-- US_10y_Inf_Indk_avg ;
~== US 5y Inflation_Indx --== US_5y Inf _Indx| avg

2.0

1:5

1.0

US Treasury Department, 2012-10-01 - 2022-09 VS-WM




Tipo de cambio — Pesos por dolar



Tipo de cambio - Pesos por délar (CP)

| o e ki s ol Corto Plazo

24
_ 23 |_index_|USD_MXN
= 2022-09-23  20.16
g 5 )12 | DA mean 21.05
= std 1.41
§ min 18.82
2 25% 20.18
,/ 50% 20.68
20 // 75% 21.40
r max 25.12
19
o > Q’Q\ .cy@ g o> \d\ \Q“ﬁ < > g) J 0 q S 'AL‘\\
B v SV SV v oV v ) v SV SV
Banxico SIE-API, 2019-09-01 £ 2022-12" v v L L v VS-WM

Rendimientos|$emanal‘Del mes‘DelaﬁO‘ 1Y ‘ 3Y| 5Y ‘ 10Y
USD_MXN 0.75% -0.22% -2.03% -2.48% 1.61% 10.43% 55.81%




Tipo de cambio - Pesos por ddlar (LP)
—— USD_MXN FIX |==-- MA 3y

Largo Plazo

i |_index_|USD_MXN

§ 2022-09-23  20.16

5 mean 19.06

g std 3.37

o min 13.09

“ 25% 16.84
50% 20.40
75% 21.12
max 25.12

’7\,\‘“’3 ,.\'\"X \\\(-3 \\\‘"O 7 ,\A\ Ao ) N ‘ ,t.) l'\ ' 1‘1
P P P P P P P P P P
Banxico SIE-API, 2012-09-01 - 2022-12 VS-WM

Riesgoy | Rendimiento | Rendimiento | Volatilidad |P_VaR [H_CVa| MAX_

Sharpe |RetVaR | RoMaD
rendimiento | del periodo | anualizado | anualizda | _5% | R_.5% | DD P

USD_MXN 46.49% 3.54% 11.63% 13.63% 23.65% 22.39% 0.304 0.311 0.158




Fundamentales



Utilidades
Corporativas




Utilidades
Corporativas

* Latasa de crecimiento esperada
de las utilidades del S&P500 para el
3T22 es de 3.2%.

* Seria la tasa mas pequeia desde
el 3T20.

Percent SAAR

US - Utilidades Corporativas, cambio anual
—— | Adj_Corp_Profits AFT === Non_adj_Non_fin_Corp_Profits_ AFT

FED-FRED, 2012-10-01 - 2022-04

VS-WM




Percent SAAR
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Estrategia VS WM



Escenarios de inversion

» Lanormalizacién de la postura monetaria XSG UNCRTl ol R Y T

global esta en marcha. Expectativa econggg;al Expansidn tardia Expansion tardia _

* La especulacién respecto al ritmo que Politica econémica Expansiva Expansiva moderada Restrictiva

. . . £ . :
tomara e_l endurecimiento mc,’nEtar'o y Sus Xpectativas monetarias Restriccidon moderada Restriccidon moderada Relajacion agresiva
efectos sigue causando presion en los corto plazo

Dinamica esperada tasas
mercados. Bull Flatenner Bear Flatenner Bull Flatenner
de interés

* El crecimiento de las utilidades se

VEINEEIES CHEREE Disminucion moderada Disminucidon moderada Disminucion agresiva
desacelera debido al aumento en los costos (Global) g
Iaborales, financieros y por las ineficiencias Volatilidad Promedio Mayor al promedio Mayor al promedio

relacionadas con las interrupciones en las Verde Naranja
cadenas de suministro.




Estrategia de inversion

B e~ Verde  Naranja  [ERGIONNN
Risk Allocation 75%-85% 70-80% 60-70% FAVORITAS

ow ow uw
Growth, Quality Growth, Quality ’ BRKB
Basic industries,
Capital Goods, Capital Goods, ARG IXN, IXJ, XLP,
Sectores Technology Technology Consumer Non COST
Cyclical, Health
Acciones Care
e Commerce, e Commerce, e Commerce,

business services, business services, business services,
software and software and software and AAPL, MSFT, MU,
consumer consumer consumer NVDA, AMD,
electronics, electronics, electronics, AMZN, GOOG
electronic electronic electronic
components, social components. social components. social

Plazo <5 afios A5 e <3 afios Gubernamental
MXN, USD
Deuda

AAA, AA AAA, AA AAA CORPOTRC
Cash Allocation 10.0% 15.0% 17.5% CETES, PACOS

. Real Estate ow EW uw
Alternativos : :
Materias primas ow EW uw

Mega Trends:
Digitatization




Portafolios VSWWM



Portafolio VS PLUS @




Seleccion de activos

m asset_name mmmm-m—

RV Commodity ETF Commodity
14 SHV U\ RF Debt ETF Government
1 AMD us RV Growth Stock Technology
2 AMZN us RV Growth Stock Consumer_Cyclicals
9 IXN Global RV Growth ETF Technology
12 NVDA us RV Growth Stock Technology
13 QQQ us RV Growth ETF Technology
18 AAPL us RV Quality Stock Technology
0 ACWI Global RV Quality ETF Technology
3 BRKB us RV Quality Stock Financials
4 COST us RV Quality Stock Consumer_Cyclicals
5 CSco us RV Quality Stock Technology
8 GOOG us RV Quality Stock Communication_Services
15 IXJ Global RV Quality ETF HealthCare
19 MSFT us RV Quality Stock Technology
11 NKE us RV Quality Stock Consumer_Cyclicals
17 VNQ us Bienes_raices Real_Estate ETF Real_Estate
10 NAFTRAC MX RV Value ETF Consumer_Staples
7 DVY us RV Yield ETF Utilities

16 XLP us RV Yield ETF Consumer_Staples




Portfolio VS rvplus - By asset

%3.78
ZSbgﬁ:}ogg 63 ?65 /o
535% eork
o
7.09%

391/o
4.58%
668/o

447/0

Portafolio VS PLUS

751% 11.84%

331/

3.98% ?3/0

7.54% 341"%g

'.l\

2022-09-24 VS-WM



Sharpe Ratio Promedio (1 afio) - rvplus

— |1m Average SR

Seleccion de
activos

2021-10-06 - 2022-09-23 VS-WM




Sharpe Ratios - rvplus

= Sharpé Ratios

S S U O O Y —_—
meense||[[[[IINI

activos

-1.0
¢ N O L O L O an A O D o 2 e
2021-10-06 - 2022-09-23 VS-WM




Corto Plazo

0.1

2021/12/31 al 2022/09/30




Analisis grafico de

redgg.(datos diargs)

0.4

Largo Plazo

0.1

2011/01/04 al 2022/09/30 VS-V\?I&




Back testing de corto plazo - rvplus

— EW — 1P
— GMV.[cC — S&P500
— VS ERC CC | =—— Nasdagq

i ‘ Ve '
08 : : . Al I . |

A S O S
2021-10-06 - 2022-09-23 VS-WM




Back testing de largo plazo - rvplus

Y — IPC
10 — eMmv.cc —— S&P500
- \/S ERC CC — Nasdaq

e
2011-01-04 - 2022-08-29



Portfolio VS rvplus - By factor

Commodity

Yield
Debt '

447%
11.84%

14.59%
Value

Growth 14.33%

Real_Estate

Quality

2022-09-24 VS-WM

Portfolio VS rvplus - By sector

Communication_ Serwcmodlty Utilities

Consumer_Cyclicals

3311%7%51%
9.91%

Technology
Consumer_Staples 4.62%
5.35%
84% 06 57%
Financials £.00 A’
i ' Real_Estate
T HealthCare
2022-09-24 VS-WM




Portfolio VS rvplus - By asset_type Portfolio VS rvplus - By region

Global

Stock

2022-09-24 VS-WM 2022-09-24 VS-WM
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Monitor de mercados




Volatility



VIX VIX: Corto Plazo
— VIX === 1y MA

Corto Plazo
30
epe . 25 —
* Lavolatilidad se mantiene vt | MMal I N YN Ap---AF=V -
elevada: - swaal ] 4 T - i ST
X \
>
. . . 1
* Ambiente monetario restrictivo
* Inflacién persistente 10
* Tensiones geopoliticas
* Cadenas de suministro
restringidas () e e e et b s
N o S S S N
l\ <l v . v\?\ w“ V ﬂ_tir'i,,"" \Q

FED-FiszD, 2021-10-01 - 2022-09-30 i VS-WM




Oz de oro por
Tonelada de cobre

* El precio del cobre en términos
de oro ha disminuido mostrando el
incremento en la aversion al riesgo
debido a la menor expectativa de
crecimiento a nivel mundial.

Ratio cobre/oro

© NS

AN R
N O
q/\ (1\,

yfinance, 2012-09-01 - 2022-10

—— Copper _to_Gold -== MA 3y
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Instrumentos de deuda (RF)




YTD - RF
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Rendimiento acumulado promedio YTD

a — RF_average| = s |US_RF_average
i —=- MX_RF_average =-=-|INT_RF_average

2022-01 2022-02 2022-03 2022-04 2022-05 2022-06 2022-07 2022-08 2022-09 2022-10
Periodo: 2021-12 - 2022-09-30 VS-WM




A

YID —RF

region [R Semanal Vol_ann|Sesgo Semidesviacion [P_VaR 5% RetVaR|RoMaD
|_region |R_Semanal |R_Mensual |R_Acum|R_Acum_ann |Vol_ann|Sesgo|Kurtosis|Semidesviacion |P_VaR_5%| MAX_DD|Sharpe |RetVaR|RoMaD

MX
RF_average
us

-1.39%
-0.40%
-0.03%

-0.04%
-0.52%
-0.70%

-7.07%
-11.42%
-13.05%

-8.93%
-14.30%
-16.31%

8.8% -1.66 20.20
12.8% -0.37 812
143% 0.12  3.59

7.3% 14.8% 8.6% -0.78 -043 -0.73
8.4% 21.6% 13.6% -1.02 -0.57 -0.94
8.9% 24.1% 155% -1.11 -0.62 -1.02



LP - RF

120%

100%

80%

60%

40%

Rendimiento acumulado promedio LP

— RF_average @ e US_RF_average i
—=+ MX_RF_average =+=-"INT_RF_laverage [ [ [ P
&
AAAAAAAAAAAAAAA p ) ”’“ ‘AN\'.‘..’
‘“M""‘"MW-.Q——-%my_..h-m.\«*“ws\ww ‘ry' v ""‘l"-.”-.‘
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Periodo: 2012-12 - 2022-09-30 VS-WM




LP — RF

|_region _|R Semanal|R_Mensual |R_Acum|R_Acum_ann|Vol_ann|Sesgo|Kurtosis|Semidesviacion |P_VaR_5%|MAX_DD|Sharpe RetVaR|RoMaD|

Us -0.01% -0.57%  71.24% 5.46% 143% 091 8.64 8.4% 17.8% 249% 014 0.17 0.10
RF_average -0.38% -0.43%  49.46% 3.70% 13.1% 0.19 17.20 8.8% 16.7% 22.5% 010 0.14 0.08
MX  -1.39% -0.04%  -8.62% -0.97% 10.1% -1.73 40.01 9.7% 13.8% 16.1% 0.01  0.05 0.02



Volatilidad de 21 dias anualizada
l

— | f_average —aime Ent_rf_average 9

80% Aimx:ﬁ;avefage#yield;average 1!;

------- ‘us_rf_average I

!
60%
40%
20%
0%

2018
Periodo: 2017-11 - 2022-09-30



Renta Variable




YID - RV

0%

-10%

-20%

-30%

40%

Rendimiento acumulado promedio YTD

e h\l‘\

e
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7%= A o s\n { | YWk, 3ognl
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H PR » X4
2 g o7
RV_average —-— Momentum average Wowd 5 * ‘-\
5 R W |
===~ Value_average ===~ Quality_average . ZH- :
----- + Growth_average  —=- Tech_average | | | | |

--=- Yield_average

2022-01 2022-02 2022-03 2022-04 2022-05 2022-06 2022-07 2022-08 2022-09 2022-10
Periodo: 2021-12 - 2022-09-30 VS-WM



<
YTD — RV

|__factor __|R Semanal |R_Mensual |R_Acum |R_Acum_ann|Vol_ann|Sesgo|Kurtosis|Semidesviacion |P_VaR_5%|MAX_DD|Sharpe |RetVaR|RoMaD

Alternatives  2.13% -0.29%  -11.01%  -13.92% 17.7% 032  3.73 10.5% 28.0% 253% -0.83 -0.48 -0.58
Value -2.25% -1.28%  -12.50%  -15.62% 24.2% -0.10 3.52 16.0% 41.1% 20.8% -0.76 -0.38 -0.75

Yield -2.35% -1.60%  -18.34%  -22.88% 21.4% -0.25 4.34 14.8% 37.6% 21.5% -1.12 -0.59 -1.11

INT -1.31% -0.53% -20.59%  -25.21% 29.1% 052 6.74 17.3% 40.2% 289% -097 -0.70 -0.89
Benchmark -1.76% -1.55% -25.25%  -31.10% 25.4% -0.10 275 15.8% 45.1% 27.4% -1.28 -0.68 -1.17
Momentum  0.09% -0.94%  -27.02%  -33.29% 27.0% -0.13 3.34 17.6% 47.7% 28.1% -1.30 -0.69 -1.24
Quality -2.13% -2.71%  -27.22%  -33.30% 30.1% -0.27 4.55 19.9% 53.2% 30.3% -1.16 -0.61 -1.15
RV_average -1.63% -1.56%  -27.53%  -33.19% 34.2% -0.04 4.75 21.6% 56.3% 324% -1.04 -0.57 -1.04
Tech_average -2.52% -1.55%  -35.77%  -42.76% 388% 0.02 461 23.9% 64.9% 37.0% -1.20 -0.69 -1.22

Growth  -1.43% -1.38%  -41.27%  -48.45% 52.3% 0.03  5.48 32.0% 83.4% 46.1% -0.97 -0.52 -1.06



LP - RV
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LP — RV

<

|__factor __|R Semanal |R_Mensual | R_Acum |R_Acum_ann|Vol_ann |Sesgo|Kurtosis |Semidesviacion |P_VaR_5%|MAX_DD|Sharpe RetVaR|RoMaD,

Growth
Tech_average
RV _average
Quality
Momentum
Benchmark
Yield

Value

INT
Alternatives

-1.32%
-2.37%
-1.46%
-2.00%
0.09%
-1.76%
-1.97%
-1.89%
-1.09%
2.13%

-1.29%
-1.44%
-1.44%
-2.52%
-0.86%
-1.55%
-1.40%
-1.08%
-0.48%
-0.29%

1162.66%
1029.49%
549.56%
507.81%
273.83%
248.43%
228.73%
223.01%
65.94%
49.65%

20.72%
20.72%
14.74%
17.63%
12.94%
11.04%
12.12%
10.58%
4.85%

4.07%

44.2%
33.4%
30.8%
27.0%
25.1%
23.2%
21.8%
24.9%
26.6%
19.8%

0.65
0.67
0.61
0.71
0.62
0.38
0.96
0.34
0.43
0.65

9.94
10.22
10.53
10.82

9.73

9.30
14.88
10.64

9.22

7.37

28.9%
21.9%
20.4%
17.8%
16.7%
15.9%
14.7%
17.4%
17.5%
12.0%

54.0%
43.7%
38.8%
33.7%
32.6%
31.3%
23.5%
34.3%
37.0%
26.4%

52.0%
40.4%
38.1%
31.7%
31.0%
34.0%
21.8%
36.5%
38.1%
29.7%

0.36
0.39
0.30
0.49
0.31
0.22
0.27
0.19
-0.05
0.32

0.46
0.47
0.37
0.52
0.34
0.28
0.37
0.25
0.06
0.32

0.32
0.34
0.27
0.44
0.26
0.18
0.28
0.17
-0.03
0.21
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YTD - Growth
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Rendimiento acumulado YTD - Growth Factor

P 3 oo \ X
——- AMZN e Russell"1‘80Q_Gro\Mh IW,\ ¥ ‘ = o RSP P (*‘.4
------- BABA SAN Russeu 3000~V - A S ,-"v' i’ M)
===-ETBY Y&HoP | H ‘~~.‘:' P T Al T "1
CEVL TN o Y st iaLn G | P A o
—-= Global_Tech IXN ==+ VEV R e TG i SV
=== Invesco_QQQ === WALMEX N R i . e ‘e
e Wem omal A e o s \
- MU —tee WMT W WA el N et ¥ RO et S
i NVDA i ! ! i i \-r_.
2022-01 2022-02 2022-03 2022-04 2022-05 2022-06 2022-07 2022-08 2022-09 2022-10

Periodo: 2021-12 - 2022-09-30

VS-WM



&

asset_name
WALMEX
WMT
Russell_3000_IWV
Russell 1000 _Growth IWF
AMZN
Invesco_QQQ
BABA
Global _Tech IXN
QCoM
MU
ETSY
AMD
NVDA
VEV
SHOP

YTD - Growth

R_Semanal |R_Mensual [R_Acum|R_Acum_ann | Vol_ann |Sesgo|Kurtosis |Semidesviacion |P_VaR_5%| MAX_DD|Sharpe |RetVaR|RoMaD|

-3.53%
0.74%
-1.54%
-1.86%
0.34%
-1.98%
2.56%
-3.14%
-5.71%
1.02%
4.86%
-5.81%
-2.01%
0.00%
-5.36%

-3.08%
-2.19%
-1.58%
-1.98%
-1.86%
-1.98%
0.87%
-2.10%
-1.88%
-0.12%
-1.66%
-1.51%
-0.96%
-0.98%
0.33%

-7.04%
-10.68%
-25.77%
-31.83%
-33.33%
-33.55%
-33.76%
-35.30%
-38.06%
-46.82%
-55.01%
-56.69%
-59.36%
-71.14%
-80.76%

-8.96%
-13.51%
-31.83%
-38.90%
-40.62%
-40.88%
-41.12%
-42.87%
-45.98%
-55.59%
-64.19%
-65.90%
-68.58%
-79.77%
-87.99%

27.9%
29.3%
26.2%
32.3%
50.8%
33.9%
76.9%
33.4%
47.8%
49.7%
80.8%
62.3%
64.3%
70.3%
98.2%

0.35
-1.89
-0.23
-0.17
-0.04
-0.16

2.46
-0.05
-0.11

0.08

0.11

0.01

0.16
-0.23

0.18

3.01
12.95
3.01
2.69
5.77
2.66
19.57
2.65
3.08
3.14
3.65
2.64
2.50
11.84
3.09

14.6%
25.9%
17.0%
20.0%
33.9%
20.9%
40.0%
19.7%
30.9%
30.9%
47.8%
36.3%
34.4%
48.7%
59.0%

43.2%
56.5%
47.1%
57.7%
83.7%
60.5%
40.0%
58.8%
83.3%
85.0%
133.8%
108.5%
109.6%
116.5%
166.8%

19.6%
25.4%
26.3%
32.4%
40.6%
34.3%
44.0%
36.1%
40.1%
49.8%
67.5%
58.6%
60.4%
76.0%
80.6%

-0.34
-0.49
-1.27
-1.26
-0.84
-1.26
-0.56
-1.34
-1.00
-1.16
-0.82
-1.09
-1.10
-1.16
-0.91

-0.14
-0.19
-0.66
-0.65
-0.41
-0.65
-0.62
-0.71
-0.50
-0.62
-0.40
-0.57
-0.59
-0.66
-0.50

-0.48
-0.56
-1.27
-1.25
-1.05
-1.25
-0.98
-1.24
-1.20
-1.16
-0.98
-1.16
-1.17
-1.07
-1.11



LP - Growth
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Rendimiento acumulado LP -

— AMD == QCOM

——+ AMZN | =----Russell _1000_Growth IWF
------- BABA —== Russell 3000_IWV

===t ETSY ==== SHOP
———Global—Tech—IXN +=——VEY

---= Invesco_QQQ === WALMEX

— MU —eeen WMT

==+ NVDA I [

2013 2014 2015 2016 2017 2018 2019

Periodo: 2012-12 - 2022-09-30

Growth Factor

2020 2021 2022 2023
VS-WM




LP - Growth

<

|___asset name ___|R Semanal |R_Mensual | R_Acum |R_Acum_ann|Vol_ann|Sesgo|Kurtosis|Semidesviacion |P_VaR_5%| MAX_DD|Sharpe RetVaR|RoMaD

NVDA

AMD

SHOP

AMZN

MU

Invesco_QQQ
Global _Tech IXN
Russell 1000 Growth IWF
ETSY

Russell 3000 IWV
WMT

QCoOM

WALMEX

BABA

VEV

-1.99%
-5.81%
-5.36%
0.34%
1.02%
-1.91%
-2.99%
-1.76%
4.86%
-1.40%
0.66%
-4.99%
-3.07%
2.56%
0.00%

-0.95%
-1.51%
0.33%
-1.86%
-0.12%
-1.90%
-2.01%
-1.87%
-1.66%
-1.44%
-1.95%
-1.63%
-2.68%
0.87%
-0.98%

6169.19%
4038.63%
1999.16%
1312.25%
1149.20%
573.12%
520.59%
435.73%
342.80%
326.49%
239.68%
236.34%
93.13%
29.84%
-26.33%

50.65%
44.58%
35.18%
29.98%
28.41%
20.78%
19.81%
18.08%
15.87%
15.44%
12.87%
12.76%
6.73%
2.62%
-2.98%

52.5%
57.9%
63.7%
36.9%
49.5%
27.8%
29.1%
26.3%
65.8%
23.3%
26.3%
40.0%
25.2%
47.9%
90.5%

0.06
0.49
0.08
0.05
0.22
0.40
0.68
0.62
0.62
0.98
0.64
1.04
-0.08
1.55
2.35

5.88
5.66
4.91
6.46
5.03
7.46
9.60
9.36
8.26
13.24
12.88
11.76
4.29
22.02
22.28

35.0%
35.2%
42.6%
25.4%
31.6%
18.8%
19.0%
17.7%
41.9%
15.7%
17.9%
24.9%
16.6%
30.0%
60.7%

80.2%
80.4%
98.1%
56.1%
75.0%
38.8%
37.1%
34.0%
85.4%
25.9%
32.1%
44.6%
40.5%
37.5%
43.9%

66.2%
63.8%
84.6%
46.4%
53.9%
37.1%
36.8%
34.8%
77.9%
27.7%
24.0%
40.1%
18.5%
76.4%
91.5%

0.41
0.80
0.40
0.47
0.09
0.52
0.45
0.49
0.73
0.41
0.42
0.41
0.46
-0.32
-0.36

0.49
0.90
0.55
0.45
0.24
0.49
0.49
0.49
0.98
0.48
0.47
0.58
0.38
-0.14
-0.01

0.33
0.72
0.30
0.37
0.08
0.39
0.36
0.37
0.62
0.34
0.46
0.41
0.63
-0.20
-0.35 |



Volatilidad ann. de 21 dias - Growth
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YTD - Value

Rendimiento acumulado YTD - Value Factor

20%
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-10%

— FEMSAUBD --=- OMAB
-20% —==~—GAPB — ——==_Russell-Value_|WS
------- NAFTRAC ---= \languard_Value VTV
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Periodo: 2021-12 - 2022-09-30 VS-WM



YTD - Value

|__asset name___|R_Semanal|R_Mensual |R_Acum|R_Acum_ann|Vol_ann|Sesgo|Kurtosis|Semidesviacion |P_VaR_5% ]| MAX_DD|Sharpe |RetVaR|RoMaD

OMAB

GAPB

Vanguard _Value VTV
NAFTRAC

FEMSAUBD
Russell_Value_IWS

-5.13%
-4.82%
-1.54%
-2.32%
1.69%
-1.38%

-1.83%
-4.01%
-1.47%
-1.46%

2.04%
-0.95%

4.57%
-7.07%
-15.77%
-16.49%
-18.58%
-21.64%

5.91%
-9.00%
-19.81%
-20.69%
-23.22%
-26.91%

26.2%
34.0%
20.5%
16.6%
23.4%
24.2%

-0.13
-0.09
-0.19

0.09
-0.05
-0.22

3.89
3.19
4.07
2.54
3.78
3.67

17.9%
22.4%
14.3%

9.8%
15.5%
16.2%

42.9%
56.9%
35.6%
28.5%
40.0%
42.7%

17.5%
19.5%
17.4%
21.2%
26.5%
22.5%

0.24

-0.28
-1.02
-1.31
-1.04
-1.17

0.23

-0.07
-0.54
-0.73
-0.56
-0.62

0.36
-0.49
-1.20
-1.03
-0.92
-1.26



Rendimiento acumulado LP - Value Factor

500% ——FEMSAUBD -———OMAB T T
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------- NAFTRAC| == Vanguard_Value VTV
400%
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Periodo: 2012-12 - 2022-09-30 VS-WM




OMAB

GAPB

Vanguard Value VTV
Russell _Value IWS
FEMSAUBD

NAFTRAC

-4.02%
-3.86%
-1.33%
-1.21%
1.42%
-2.32%

-1.42%
-3.20%
-1.27%
-0.83%

1.71%
-1.46%

430.18%
349.88%
290.34%
246.22%
19.46%
1.97%

LP - Value

|___asset name __|R Semanal |R_Mensual |R_Acum|R_Acum_ann|Vol_ann|Sesgo|Kurtosis|Semidesviacion |P_VaR_5%| MAX_DD|Sharpe |RetVaR|RoMaD

17.96%
16.06%
14.44%
13.09%
1.78%
0.19%

31.5%
32.5%
21.4%
23.6%
23.1%
17.4%

0.03
-0.35
1.13
0.89
0.68
-0.33

9.46
9.20
15.28
14.62
9.37
5.91

22.8%
24.0%
14.3%
16.1%
14.6%
12.4%

46.4%
51.5%
21.9%
26.4%
30.4%
29.3%

53.2%
50.7%
17.4%
24.6%
37.8%
35.3%

0.40
0.35
0.38
0.24
-0.14
-0.11

0.40
0.34
0.48
0.33
-0.02
-0.01

0.24
0.22
0.46
0.23
-0.09
-0.05 |



Volatilidad ann. de 21 dias - Value
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YTD - Yield
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Rendimiento acumulado YTD - Yield Factor

— Consumer_Staples XLP| - Inte:rnationaI_SeIect_Dividend_lDV
-== DIA —-=— Select_Dividend_DVY
....... DJIA

2022-01 2022-02 2022-03 2022-04 2022-05 2022-06 2022-07 2022-08
Periodo: 2021-12 - 2022-09-30

2022-09 2022-10
VS-WM



Select_Dividend_DVY
Consumer_Staples_XLP
DIA

DJIA

YTD - Yield

|_______assetname R Semanal|R Mensual |R_Acum|R Acum_ann|Vol_ann|Sesgo|Kurtosis|Semidesviacion |P_VaR_5%| MAX_DD|Sharpe RetVaR|RoMaD!
-3.09% -1.42%  -11.49%  -14.52% 20.3% -0.15 4.46 14.2% 34.4% 16.6% -0.76 -0.40 -0.92
-2.77% -1.99%  -13.20%  -16.64% 21.0% -0.54 6.64 15.5% 37.1% 16.1% -0.84 -0.43 -1.09
-1.86% -1.94%  -20.93%  -26.06% 21.8% -0.23 3.54 14.7% 38.8% 22.0% -1.26 -0.66 -1.24
-1.92% -2.01%  -22.24%  -27.64% 22.0% -0.23 3.57 14.9% 39.3% 233% -1.32 -0.70 -1.24
-2.08% -0.65%  -23.84%  -29.54% 22.0% -0.10 3.48 14.7% 38.6% 29.2% -141 -0.76 -1.06 ,

International_Select_Dividend_IDV



Rendimiento acumulado LP - Yield Factor
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LP - Yield

|_______assetname R Semanal|R Mensual |R_Acum|R Acum_ann|Vol_ann|Sesgo|Kurtosis|Semidesviacion |P_VaR_5%| MAX_DD|Sharpe RetVaR|RoMaD!
DIA -1 65% -1.72%  297.43% 14.64% 229% 121 16.61 15.4% 22.3% 21.5% 034  0.47 0.36
Select_Dividend_DVY -2.54% -1.16%  269.68% 13.82% 21.9% 1.09 15.38 14.6% 22.6% 21.5% 034 044 0.34
Consumer_Staples_XLP  -2.38% -1.70%  258.39% 13.47% 19.9% 0.87 11.80 12.9% 23.4% 17.5% 043  0.46 0.49
DJIA  -1.92% -2.01%  243.65% 13.00% 24.2% 1.28 17.38 16.3% 22.7% 243% 023  0.38 0.23

International_Select_Dividend_IDV  -1.35% -0.42% 74.53% 5.67% 20.0% 035 13.25 14.2% 26.6% 24.0% 0.00 0.07 0.00 |,



Volatilidad ann. de 21 dias - Yield
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Momentum




YTD -
Momentum
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Rendimiento acumulado YTD - Momentum Factor
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YTD - Momentum

| assetname _______[R Semanal|R Mensual |R Acum|R Acum ann|Vol_ann|Sesgo|Kurtosis|Semidesviacion [P_VaR 5%|MAX_DD|Sharpe|RetVaR|RoMaD
Invesco_SP_MidCap_Momentum  0.83%  -0.41% -23.66% -29.32%  29.1% -0.14 3.35 18.7% 50.6%  25.5% -106 -055 -1.21
MSCI_USA_Momentum_Factor MTUM  -0.74%  -147% -28.07% -3453%  27.9% -0.29 3.08 18.7% 50.6%  284% -130 -0.67 -127

iShares_MSCI_Intl_Momentum_Factor ~ 0.17%  -0.95% -2033% -36.01%  242% 004 359 15.4% 41.9%  303% -156 -0.86 -124



LP -
Momentum
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Rendimiento acumulado LP - Momentum Factor
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LP - Momentum

| assetname ______|R Semanal R Mensual |R_Acum|R Acum ann Vol ann|Sesgo|Kurtosis|Semidesviacion [P_VaR 5%|MAX_DD|Sharpe|RetVaR|RoMaD
Invesco_SP_MidCap_Momentum ~ 0.81%  -0.40% 392.41%  17.10%  27.7% 048 9.4 18.9% 37.0%  304% 051 051 047
MSCI_USA_Momentum_Factor MTUM  -0.70%  -1.38% 358.46%  16.27%  26.1% 073 9.9 17.4% 328%  335% 032 037 025

iShares_MSCI_Intl_Momentum_Factor ~ 0.14%  -0.80%  70.63%  543%  215% 065 9.75 13.9% 280%  29.3% 008 015 006



Volatilidad ann. de 21 dias - Momentum

_— Invesco SP MldCap Momentum ------- MSCI USA_Momentum_| Factor MTUM
=== iShares_MSCI_Intl_Momentum_Factor
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YTD - Quality
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Rendimiento acumulado YTD - Quality Factor
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LP - Quality

asset_name R_Semanal |R_Mensual |R_Acum|R_Acum_ann|Vol_ann |Sesgo|Kurtosis|Semidesviacion |P_VaR 5% | MAX_DD|Sharpe RetVaR|RoMaD

BRKB  0.75% -1.25%  -12.16%  -15.35% 23.5% -0.04 3.74 13.9% 39.5% 259% -0.69 -0.35 -0.62

Global_Healthcare_IXJ  0.19% -1.59%  -17.37%  -21.76% 21.2% 0.09 3.36 13.2% 35.6% 17.1% -1.08 -0.60 -1.33

COST  2.29% -1.69%  -17.71%  -22.17% 34.8% -0.96 8.80 26.8% 63.1% 32.1% -0.67 -0.29 -0.73
MSCI_USA_StrategicFactors_QUS  -1.61% -1.54%  -22.95%  -28.48% 23.2% -0.24 3.32 15.6% 41.4% 23.2% -1.29 -0.68 -1.29
AAPL  -7.15% -3.28%  -23.06%  -28.62% 36.5% -0.16 3.35 23.6% 63.0% 29.2% -0.82 -0.40 -1.03

IVV  -1.91% -1.84%  -25.08%  -31.01% 25.8% -0.26 3.08 17.1% 46.4% 25.6% -1.26 -0.66 -1.27

ACWI  -1.46% -1.39%  -26.86%  -33.11% 24.3% -0.12 3.07 15.5% 43.2% 27.3% -1.43 -0.76 -1.27
MSCI_Int_Quality_Factor_IQLT  0.44% -0.81%  -28.88%  -35.47% 23.8% 004 3.17 14.5% 41.5% 29.7% -156 -0.86 -1.25
MSFT  -1.09% -2.21%  -31.34%  -38.33% 351% 011  2.95 20.7% 59.3% 31.1% -1.14 -0.62 -1.29

GOOG -2.05% -2.27%  -34.63%  -42.11% 38.8% 027 3.20 21.9% 63.6% 36.4% -1.13 -0.63 -1.21

CSCO  -0.59% -1.65%  -36.15%  -43.83% 32.0% -1.28 1141 25.2% 61.2% 36.0% -1.43 -0.70 -1.27

NKE -13.32% -12.95% -50.40%  -59.41% 41.9% -0.69 5.19 31.1% 80.3% 50.4% -1.47 -0.72 -1.22 ,



Rendimiento acumulado LP - Quality Factor
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LP - Quality

|_______asset name_______|R Semanal |R_Mensual| R_Acum |R_Acum_ann Vol _ann|Sesgo|Kurtosis|Semidesviacion |P_VaR_5%| MAX_DD|Sharpe |RetVaR|RoMaD

MSFT  -1.03% -2.10%  1355.52% 30.36% 32.0% 0.80 9.29 20.0% 39.1% 346% 083 0.85 0.77

AAPL -6.91% -3.16%  1088.39% 27.77% 349% 041 812 23.3% 47.7% 37.5%  0.85 0.79 0.79

GOOG -2.05% -2.27%  755.53% 23.68% 32.6% 0.47 6.66 21.1% 45.4% 39.1% 047 048 0.40

COST  2.12% -1.57%  713.18% 23.06% 27.0% 032 10.38 18.6% 36.2% 31.1% 1.00 0.88 0.87

NKE -12.51% -12.15%  448.77% 18.36% 333% 0.69 11.05 21.7% 41.6% 529% 034 042 0.21

BRKB  0.75% -1.25% 366.66% 16.48% 25.4% 1.05 13.42 16.1% 27.6% 25.9%  0.37 0.47 0.36

IVV  -1.72% -1.66%  341.61% 15.84% 23.1% 096 12.88 15.5% 25.9% 26.3% 044 051 0.39
Global_Healthcare_IXJ  0.17% -1.45% 307.00% 14.91% 20.7% 0.93 10.14 12.9% 24.6% 17.7% 046 048 0.53
CSCO  -0.49% -1.36% 299.93% 14.71% 29.6% 034 1232 21.4% 39.5% 34.4% 0.28 0.33 0.24

ACWI  -1.27% -1.21% 194.67% 11.29% 21.6% 0.74 11.15 14.4% 26.7% 27.7%  0.25 0.30 0.20
MSCI_USA_StrategicFactors_QUS  -1.47% -1.40% 148.56% 9.43% 22.2% 115 14.55 14.8% 22.8% 23.8% 044  0.55 0.41

MSCI_Int_Quality_Factor_IQLT  0.38% -0.70% 73.87% 5.63% 20.9% 0.64 9.90 13.4% 27.2% 29.2% 0.14 0.19 0.10 ,



Volatllldad ann de 21 dias - Quality

100% - —— | AAPL | ——- cooe
—=-| ACWI —mes WV
------- BRKB —-= MSCI_Int_Quality Fact ! QLT
--=- | COST <we MSCI_USA_StratbgicFd Rlprs_Qus
80% _ —— CSCO ——= MSFT | H
---= | Global_Healthcare_|XJ ===+ NKE

60%

40%

20%

0%

2018 2019 2020 2021 2022
Periodo: 2017-11 - 2022-09-30 VS-WM




Regiones internacionales




YTD — Regiones
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YTD - Regiones

|_____asset name ____|R Semanal |R_Mensual |R_Acum|R_Acum_ann|Vol_ann|Sesgo|Kurtosis|Semidesviacion |P_VaR_5%|MAX_DD|Sharpe |RetVaR|RoMaD

MSCI_Brazil EWZ
MSCI_Mexico_ EWW

ACWI

MSCI_Japan_EW)
Europe_IEV
MSCI_Asia_ex_Japan_AAXJ
MSCI_China_MCHI

-2.50%
-0.51%
-1.46%
-1.36%
0.38%
-2.57%
-1.32%

1.88%
-1.63%
-1.39%
-1.12%
-0.42%
-0.87%
-1.04%

8.94%
-12.59%
-26.86%
-27.46%
-29.63%
-29.99%
-32.83%

11.64%
-15.89%
-33.11%
-33.82%
-36.35%
-36.77%
-40.05%

32.5%
24.7%
24.3%
21.5%
26.8%
26.6%
42.3%

-0.30
0.19
-0.12
-0.02
0.15
0.69
2.38

2.72
3.38
3.07
2.92
3.61
6.52
21.28

20.5%
15.0%
15.5%
13.2%
16.7%
15.4%
23.2%

55.1%
39.9%
43.2%
38.1%
45.2%
39.1%
23.6%

28.5%
18.2%
27.3%
28.6%
30.8%
32.1%
35.1%

0.38

-0.68
-1.43
-1.65
-1.42
-1.45
-0.99

0.34

-0.36
-0.76
-0.90
-0.79
-0.93
-1.56

0.43
-0.92
-1.27
-1.24
-1.24
-1.20
-1.19 |



LP - Regiones
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LP - Regiones
|_____asset name ____[R Semanal [R_Mensual |R_Acum|R_Acum_ann|Vol_ann|Sesgo | Kurtosis|Semidesviacion |P_VaR_5%| MAX_DD|Sharpe |RetVaR|RoMaD |

ACWI  -1.27% -1.21%  194.67% 11.29% 21.6% 0.74 11.15 14.4% 26.7% 27.7%  0.25 0.30 0.20

MSCI_Japan_EWJ  -1.19% -0.98%  126.89% 8.45% 204% 0.63 9.28 12.9% 27.1% 29.9% -0.04 004 -0.03
Europe_IEV  0.30% -0.33%  95.18% 6.85% 22.0% 047 9.96 14.8% 29.9% 29.1%  0.01 0.09 0.01
MSCI_Asia_ex_Japan_AAXJ] -2.19% -0.74%  79.34% 5.95% 24.0% 048 7.24 15.2% 33.9% 39.0% -0.08 0.03 -0.05
MSCI_China_MCHI  -1.13% -0.88%  62.74% 4.94% 30.2% 0.88 11.76 18.8% 36.4% 53.6% -0.20 -0.05 -0.12
MSCI_Mexico_ EWW  -0.44% -1.39% 17.66% 1.62% 26.5% -0.03 7.15 18.2% 41.3% 33.2%  0.02 0.10 0.02

MSCI_Brazil_EWZ -1.92% 1.43% 13.83% 1.29% 36.8% 0.17 9.95 25.3% 53.0% 43.8% 0.00 0.13 0.00 |
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Divisas (MXN)




Rendimiento acumulado YTD - D|V|sas (MXN)
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YTD — Divisas (MXN)

asset_name [R_Semanal |R_Mensual [R_Acum|R_Acum_ann|Vol_ann|Sesgo|Kurtosis|Semidesviacion |P_VaR_5%|MAX_DD|Sharpe |RetVaR|RoMaD

BRL_MXN
USD_MXN
CNY_MXN
EUR_MXN
DXY_MXN
GBP_MXN

JPY_MXN

-4.22%
1.03%
0.36%
0.91%
2.00%
0.18%
-0.47%

-0.71%
-0.30%
0.75%
0.95%
-0.18%
2.77%
-0.32%

1.54%
-1.64%
-12.02%
-14.62%
-16.07%
-18.61%
-21.64%

1.98%
-2.10%
-15.18%
-18.40%
-20.16%
-23.26%
-26.91%

15.7%
10.7%
10.5%
9.8%

12.6%
10.3%
12.9%

-0.23
0.44
0.26
0.16
0.07
0.43
0.17

3.52
4.10
3.92
3.41
3.53
6.24
3.97

9.9%
6.0%
6.3%
6.0%
7.6%
6.3%
8.3%

26.3%
16.0%
17.3%
16.9%
21.7%
16.6%
22.3%

14.6%
8.6%

17.1%
17.0%
19.3%
22.0%
25.0%

0.13

-0.21
-1.53
-1.98
-1.69
-2.38
-2.20

0.13

-0.10
-0.90
-1.13
-0.95
-1.45
-1.25

0.14
-0.26
-0.94
-1.14
-1.10
111
113,



LP — Divisas
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LP — Divisas (MXN)

asset_name [R_Semanal |R_Mensual [R_Acum|R_Acum_ann|Vol_ann|Sesgo|Kurtosis|Semidesviacion |P_VaR_5%|MAX_DD|Sharpe |RetVaR|RoMaD

USD_MXN  1.03% -0.30%  56.77% 4.55% 13.5% 0.83 831 8.0% 17.2% 229% 0.09 0.12 0.05
CNY_MXN  0.36% 0.75% 37.20% 3.18% 13.2% 0.86  8.89 7.9% 16.7% 21.5% -0.03 0.03 -0.02
EUR_MXN  0.91% 0.95% 16.49% 1.52% 13.1% 1.31 12.87 7.5% 13.7% 28.4% -0.17 -0.11 -0.08
DXY_MXN  2.00% -0.18% 11.53% 1.09% 14.1% 0.89  8.43 8.0% 17.9% 29.9% -0.17 -0.08 -0.08
GBP_MXN  0.18% 2.77% 8.33% 0.80% 13.0% 1.01 10.89 7.7% 15.5% 29.4% -0.17 -0.09 -0.07
JPY_MXN  -0.47% -0.32% -6.70% -0.68% 14.8% 1.06 10.89 8.8% 17.4% 40.4% -0.25 -0.16 -0.09

BRL_MXN  -4.22% -0.71%  -40.59% -5.02% 17.2% 0.17  6.07 11.1% 26.9% 41.2% -053 -029 -0.22 ,
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Materias Primas




YTD — Materias
Primas
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YTD — Materias Primas

Natural_Gas_future
Invesco_Commodity Index DBC
Corn_future

Crude_Oil_future

Gold_future

GLD

Copper_future

0.11%
0.61%
1.14%
1.99%
2.08%
2.13%
3.14%

-1.87%
-1.53%
0.89%
-2.43%
-0.06%
-0.29%
-0.24%

78.43%
13.18%
12.33%
3.96%
-10.52%
-11.01%
-24.00%

110.53%
17.26%
16.13%

5.12%

-13.32%

-13.92%

-29.73%

103.7%
28.8%
34.6%
51.3%
17.0%
17.7%
27.4%

1.56
-0.71
-1.38
-0.40

0.20

0.32

0.04

17.41
4.94
9.55
3.61
3.44
3.73
3.60

66.8%
22.4%
30.1%
35.7%
10.2%
10.5%
18.0%

81.1%
50.4%
63.1%
87.9%
27.6%
28.0%
46.5%

40.1%
22.1%
30.3%
41.2%
24.6%
25.3%
34.4%

1.16
0.64
0.50
0.11
-0.83
-0.83
-1.14

3.30
0.47
0.39
0.23
-0.47
-0.48
-0.62

3.00
0.83
0.57
0.13
-0.57
-0.58
-0.91 |



Rendimiento acumulado LP - Materias Primas
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LP — Materias Primas

Natural_Gas_future
Crude_Oil_future

Gold_future

Corn_future

GLD

Copper_future
Invesco_Commodity_Index_DBC

0.11%
1.99%
2.08%
1.14%
2.13%
3.14%
0.60%

-1.87%
-2.43%
-0.06%
0.89%
-0.29%
-0.24%
-1.51%

216.53%
145.12%
55.61%
52.11%
49.65%
48.20%
37.33%

12.09%
3.07%
4.48%
4.24%
4.07%
3.97%
3.19%

67.1% 1.25 19.08
163.2% -24.09 697.24
20.2% 081 872
29.9% -0.93 1238
19.8% 0.65 7.37
25.6% 011  4.00
21.9% -0.21 5.15

44.1%
229.1%
12.2%
22.5%
12.0%
15.8%
15.3%

60.4%
-2675.1%
25.5%
49.6%
26.4%
40.3%
35.6%

66.9%
161.1%
28.7%
36.5%
29.7%
34.4%
30.5%

0.28
0.05
0.34
0.57
0.32
0.14
0.45

0.79
0.02
0.35
0.45
0.32
0.17
0.35

0.28
0.05
0.24
0.47
0.21
0.10
033 ,



Volatilidad ann. de 21 dias - MP
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Real Estate — REITS/FIBRAS




Rendimiento acumulado YTD - Bienes Raices
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FIBRAPL
DANHOS

FMTY

FUNO

FIBRAMQ

TERRA

Real Estate_ VNQ

-3.07%
0.62%
-0.08%
-5.20%
-2.66%
-0.04%
-2.86%

0.67% 12.58%
-0.23% 12.42%
-0.08% 5.48%
-0.09% 3.66%
-2.95% 0.27%
-0.07% -2.35%

0.80%  -30.28%

YTD - Real Estate

|_asset_name _|R Semanal |R Mensual |R_Acum|R Acum_ann|Vol_ann|Sesgo|Kurtosis|Semidesviacion |P_VaR 5%|MAX_DD|Sharpe RetVaR|RoMaD|

16.46%
16.25%
7.10%
4.73%
0.34%
-3.02%
-37.11%

33.5%
26.4%
8.5%

29.9%
28.2%
28.4%
24.7%

1.07
0.15
-0.86
-0.32
0.52
-0.24
-0.15

7.46
4.80
8.61
4.24
4.57
3.96
3.31

18.7%
17.5%
7.4%
19.9%
16.1%
19.5%
16.7%

39.7%
39.9%
14.4%
50.3%
40.9%
47.9%
44.3%

14.8%
14.9%
4.6%

20.0%
15.0%
14.1%
30.4%

0.52
0.66
0.89
0.17
0.01
-0.11
-1.57

0.61
0.54
0.55
0.20
0.11
0.02
-0.84

1.19
1.16
1.66
0.25
0.02
-0.23
-1.28 |
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LP — Real Estate

|_asset_name _|R Semanal |R Mensual |R_Acum|R Acum_ann|Vol_ann|Sesgo|Kurtosis|Semidesviacion |P_VaR 5%|MAX_DD|Sharpe RetVaR|RoMaD|

Real_Estate_VNQ -2.18% 0.60%  158.64% 9.87% 23.1% 0.58 12.95 15.7% 29.0% 27.7%  0.17 0.23 0.14
FIBRAPL  -2.42% 0.52%  151.13% 9.55% 27.2% 0.96 13.55 17.2% 30.1% 24.2%  0.44 0.54 0.49
FIBRAMQ -1.80% -1.99% 71.24% 5.47% 27.6% -0.27 10.07 19.7% 42.7% 31.9%  0.32 0.30 0.27

TERRA  -0.02% -0.04% 70.16% 5.40% 25.2% 0.12  9.05 17.3% 37.0% 33.0%  0.22 0.24 0.17

DANHOS  0.40% -0.15% 54.64% 4.41% 24.2% -0.05 11.68 18.0% 35.7% 36.7%  0.02 0.10 0.01

FMTY  -0.06% -0.06%  44.68% 3.72% 15.0% 0.11 14.87 12.4% 20.3% 34.7%  0.26 0.25 0.11

FUNO -3.06% -0.05% 0.01% 0.00% 27.6% 0.20 12.67 19.9% 38.1% 43.9% 0.00 0.10 0.00 |



Volatilidad ann. de 21 dias - Bienes raices
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YTD — Crypto
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Rendimiento acumulado YTD - Crypto

—| Bitcoin_ MXN | ===+ Cardano_MXN
=== ETH_MXN —-= Dogecoin_MXN
------- BinanceCoin  MXN === XRP_MXN
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Periodo: 2021-12 - 2022-09-30 VS-WM




XRP_MXN
nanceCoin_MXN
Bitcoin_MXN
Dogecoin_ MXN
ETH_MXN
Cardano_MXN

-4.43%
3.79%
1.73%
-1.65%
1.01%
-4.96%

-1.46%
-0.16%
-1.02%

1.22%
-0.87%
-1.15%

-43.22%
-45.37%
-58.72%
-64.43%
-64.53%
-67.39%

YTD - Crypto

|_asset_name _|R_Semanal |R_Mensual |R_Acum|R_Acum_ann|Vol_ann|Sesgo|Kurtosis|Semidesviacion |P_VaR_5%|MAX_DD|Sharpe RetVaR|RoMaD

-51.70%
-54.04%
-67.94%
-73.53%
-73.62%
-76.32%

92.9%
74.0%
68.0%
91.1%
90.7%
100.3%

1.09
-1.11
-0.80
-0.79
-0.18

0.68

10.65
6.67
6.67
6.83
7.02
8.91

58.6%
61.1%
55.2%
74.5%
65.7%
65.4%

109.5%
141.0%
127.4%
168.0%
152.3%
138.8%

65.6%
59.6%
61.1%
71.1%
72.8%
71.1%

-0.58
-0.76
-1.03
-0.83
-0.83
-0.78

-0.27
-0.30
-0.49
-0.37
-0.41
-0.47

-0.82
-0.94
-1.15
-1.06
-1.04
-1.10 |



Rendimiento acumulado LP - Crypto
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LP - Crypto

|_asset_name _|R_Semanal |R_Mensual| R_Acum_|R_Acum_ann|Vol_ann|Sesgo| Kurtosis|Semidesviacion |P_VaR_5%| MAX_DD|Sharpe | RetVaR|RoMaD|

nanceCoin_MXN  3.79% -0.16%  15000.12% 64.35% 124.2% 3.37 44.58 71.6% -56.4% 78.4% 1.52 -845 241
Bitcoin_MXN  1.73% -1.02%  6347.82% 51.07% 78.0% -0.03 7.92 55.3% 117.7% 82.2%  0.32 0.59 0.30
Dogecoin_MXN  -1.65% 1.22% 4508.79% 46.12% 224.4% 15.19 370.50 80.6% -3250.0% 92.2% 056 -0.25 1.35
Cardano_MXN  -4.96% -1.15% 1333.59% 30.17% 158.7% 5.58 71.14 72.5% -311.2% 97.6% 048 -1.22 0.77
ETH_MXN  1.01% -0.87% 337.76% 15.74% 101.3% 0.29 8.20 68.6% 142.3% 93.2% 036 0.90 0.39

XRP_MXN  -4.43% -1.46% 133.34% 8.75% 136.7% 3.24 32.86 75.9% -16.7% 95.2% 0.14 -1047 0.21 |



Volatilidad ann. de 21 dias - Crypto
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Nota legal



Notas y aclaraciones legales

La informacion contenida en este documento no representa, afirma o garantiza ninguno de los resultados de las proyecciones
contenidas en el mismo documento, ni su exactitud. Toda la informacion utilizada proviene de fuentes consideradas como fidedignas,
sin embargo, no se considera completa y su precision no es garantia, ni representa una sugerencia para las decisiones en materia de
inversion.

Ni el presente documento, ni su contenido, constituyen una oferta, invitacion o solicitud de compra o suscripcion de valores o de
otros instrumentos o de realizacion o cancelacion de inversiones, ni pueden servir de base para ningun contrato, compromiso o

decisidon de ningun tipo.

Este documento es propiedad de V.S. Wealth Management y no puede ser reproducido o utilizado parcial o totalmente por ningun
medio, ni ser distribuido, citado o divulgado sin previo consentimiento de la Direccidn de Analisis de V.S. Wealth Management.

V.S. Wealth Management sus subsidiarias, empresas afiliadas, empleados o las personas relacionadas con ellas, no seran responsables
de dafios y perjuicios de cualquier tipo que pretendan imputarse por el uso de esta publicacion.

El VaR (Value at Risk) es una técnica estadistica que estima la pérdida potencial por los movimientos de mercado en un determinado
periodo de tiempo y con un cierto nivel de confianza.

El VaR es una referencia para cuantificar la exposicion al riesgo de mercado al que esta expuesto un portafolio de inversién o un valor
especifico.

El VaR se estima con un intervalo de confianza del 95 y un periodo mensual, lo cual significa que con una confianza del 95% la pérdida
podria ser de determinado valor en pesos por la inversién en un mes.

La definicion de Valor en Riesgo es valida unicamente en condiciones normales de mercado.




Anexo



Perfiles de inversion VS-WM




Perfiles de inversion VS WM

Nuestros perfiles de inversion abarcan diferentes necesidades de liquidez, horizontes de inversion asi como
diferentes grados de tolerancia al riesgo. Esto es, mientras mayor sea la capacidad y deseo de tomar riesgo se

podran buscar mayores rendimientos que permitan cumplir con el objetivo de inversion.

Perfiles del S Objetivosde | Horizontede | Capacidad de |Aversion al
C Descripcion 2 2 . i
Inversionista Inversion Inversion Tomar Riesgos Riesgo
Inversionistas que buscan generar ingresos corrientes y estabilidad. Que
Preservador |estan menos enfocados en el crecimiento y buscan mantener constante| Preservacion | Entre 1y 3 anos Muy Baja Muy Alta
el valor de su inversion.
Inversionistas que buscan generar ingresos corrientes y relativa Crecimiento - .
Conservador . . . g Entre 1y 3 anos Baja Alta
estabilidad. Buscan incrementar modestamente el valor de su inversion. Modesto
Inversionistas de largo plazo que buscan incrementar el valor de su
inversion, que no necesitan generar ingreso corriente. Estan dispuestos . -
Moderado 9 9 g . 9 P Crecimiento  |Entre 3y 6 anos Moderada Moderada
a observar algunas fluctuaciones en el valor de su inversion. Pero con
menor volatilidad que la del mercado accionario en general.
Inversionistas de largo plazo que buscan incrementar
considerablemente el valor de su inversion y que no necesitan generar o
. . . o . Crecimiento . - .
Agresivo | ingreso corriente. Estan dispuestos a observar fluctuaciones en el valor Considerable Mas de 6 anos Alta Baja
de su inversion con una volatilidad ligeramente mayor a la del mercado
accionario en general.
Inversionistas de largo plazo que buscan un gran potencial de
. crecimiento en el valor de su inversion y que no necesitan generar . . - .
Especulativo | . . L v 4 sitan ge _ | Alto Crecimiento| Mas de 6 anos Muy Alta Muy Baja
ingreso corriente. Estan dispuestos a observar alta volatilidad ano a ano
en el valor de su inversion a cambio del potencial de crecimiento.




Estrategias de inversion VS WM

Las estrategias de inversion estan disenadas en relacion a cada perfil de inversion y cuentan con diferentes

parametros financieros y limites de inversion especificos.

Crecimiento -

Crecimiento -

Crecimiento -

Crecimiento -

Reportos

Permitido

Estrategias de Inversion Preservacion Conservadora Moderada Dinamica Especulativa
Objetivo Preservacion Crecimiento Modesto Crecimiento Creqrmento Alto Crecimiento
Considerable
Plazo Minimo Sugerido 1ano 2 anos 3 anos 5 anos 7 anos
5 . —
% Portafolio Cr?umlento hasta 0.00% 25.00% 50.00% 75.00% 100.00%
Nivel de Riesgo Muy Bajo Bajo Moderado Alto Muy Alto
VaRalDia <1% 110% 1.24% 1.36% 1.48%
GCrado de Liquidez 5 4 3 2 1
Benchmark indice CETE28" | CETE28-IPC Proporcional CETE28-IPC CETE28-IPC CETE28-IPC
Proporcional Proporcional Proporcional
Duracion Objetivo Sin Objetivo Sin Objetivo Sin Objetivo Sin Objetivo Sin Objetivo
Politica de Inversion Activa Activa Activa Activa Activa
Prestamo de\éaolsc:)esyVentas en No Permitido No Permitido No Permitido No Permitido No Permitido
Operaciones de Apalancamiento No Permitido No Permitido No Permitido No Permitido No Permitido
Permitido Permitido Permitido Permitido
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